




NT$ million 4Q-16 1Q-17 2Q-17 3Q-17 4Q-17 QoQ YoY

Net Revenue 933 791 746 886 860 -3.0% -7.9%

Gross Profit 268 233 187 223 244 9.4% -8.9%

Operating Expenses 163 144 132 151 152 0.3% -6.8%

Operating Income 105 89 58 73 90 23.5% -15.0%

Pretax Income 98 83 69 76 93 22.8% -5.4%

Net Profit 74 62 51 61 63 3.0% -15.0%

EBITDA 244 219 202 206 215 4.1% -12.0%

EPS (dollars) 0.46 0.39 0.32 0.38 0.40 

Gross Margin % 28.7% 29.5% 25.1% 25.2% 28.4%

OP Margin % 11.3% 11.2% 7.7% 8.2% 10.4%

Net Margin % 7.9% 7.8% 6.9% 6.8% 7.3%

EBITDA Margin % 26.1% 27.7% 27.1% 23.3% 25.0%



NT$ million 2013 2014 2015 2016 2017 YoY

Net Revenue 2,535 3,238 3,506 3,283 3,283 0.0%

Gross Profit 737 958 1,111 923 888 -3.8%

Operating Expenses 406 472 554 581 578 -0.5%

Operating Income 331 484 556 345 309 -10.4%

Pretax Income 349 479 515 321 320 -0.2%

Net Profit 280 360 372 246 236 -3.9%

EBITDA 899 1,075 1,144 920 842 -8.5%

EPS (dollars) 1.78 2.28 2.34 1.55 1.50 

Gross Margin % 29.1% 29.6% 31.7% 28.1% 27.1%

OP Margin % 13.1% 15.0% 15.9% 10.5% 9.4%

Net Margin % 11.1% 11.1% 10.6% 7.5% 7.2%

EBITDA Margin % 35.5% 33.2% 32.6% 28.0% 25.7%
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NT$ million 2013 2014 2015 2016 2017

Cash 1,210 1,430 1,329 1,441 1,736 

Notes & Accounts Receivable 854 1,194 1,455 1,308 1,334 

Inventories 418 477 535 486 476 

Total Assets 6,208 7,150 6,898 6,296 6,289 

Short-term Loans 263 353 225 242 131 

Total Liabilities 1,891 2,367 1,991 1,661 1,631 

Total Equity 4,317 4,783 4,907 4,636 4,658 



NT$ million 2013 2014 2015 2016 2017

Beginning Cash Balance 779 1,210 1,430 1,329 1,441 

Pretax Income 349 479 515 321 320 

Depreciation & Amortization 517 563 596 575 502 

Decrease (Increase) in Inventories 4 (59) (58) 59 10 

Decrease (Increase) in Receivables 29 (328) (258) 149 (33)

Cash from Operating Activities 912 712 765 1,006 721 

Capital Expenditures (447) (467) (425) (264) (215)

Cash from Investing Activities (452) (437) (442) (252) (168)

Cash from Financing Activities (95) (148) (392) (484) (218)

Ending Cash Balance 1,210 1,430 1,329 1,441 1,736 

Free Cash Flow (*) 465 246 340 742 506 



Fiscal 
Year

Cash 
Dividend

(NT$)
%

Stock 
Dividend

%
Total 

Dividend
(NT$)

EPS
(NT$)

AGM 
Date

Dividend 
Date

2017 0.4000 100 - - 0.4000 1.50 2018/6/14 TBD

2016 0.9114 100 - - 0.9114 1.55 2017/6/13 2017/8/31

2015 1.3628 100 - - 1.3628 2.34 2016/6/21 2016/8/30

2014 1.2226 100 - - 1.2226 2.28 2015/6/11 2015/8/25

2013 0.7981 100 - - 0.7981 1.78 2014/6/11 2014/8/28




